O ptt

Opportunity Day
3Q & 9M2025
24 November 2025




2025 PTT Group Strategy

Focus Hydrocarbon Business

Upstream

Profit
Enhancement

~ 15,000 MB

Power

Monetizotion:
Cash

3‘ EBITDA 9M25

~ 260,000 MB '

Ample Liquidity
~ 413,718 MB

. ~15,000 MB
it Al Project
~ 47,000 MB

a

T

CONFIDENTIAL & PROPRIETARY

Any use of this material without specific permission of PTT is strictly prohibited

Hydrocarbon Business

SEP Total Project Cost:
PTT Group Asset < 47,249 M8
Monetization § ¢ Q.,,,a,o,,

under Al-Core —

Projects OTHNK

SEP |apTTEP '}
increasing

Deal completion net sales by
of Algeria Touat +6-7 KBOED

Investment Cost: 274 M.USD

JUL |apPTTEP é

Acquisition 50%

o ) increasing
Participating net sales by
interests of +17 KBOED

MTIDA A18
Investment Cost: 450 M.USD

ﬂ\ OPTTEP =m
Additional Tl

Acquisition of increasing
Sinphuhorm’s net sales by
+5-6 KBOED

stake
Investment Cost: 39 M.USD

(2,

Non-Hydrocarbon Business

SEP

Acquisition of
New Alvogen
eAIvugen

with the equity
value at
~ 658 M.USD

(65% of cash
and loans from

©lnnobic Lotus)

AUG ARUN+
Divestment of gtg;zz:nth
Neo Mobility  Restrycturing &

Smart Exit
c
JUL Olnnobic (OLLS

Shareholding
restructure of

through the
sale of share

Lotus up to 2%
ARUN-+ FoxXconn
JAN 40% 60%
CQpith HORIZOMNY
Reduction in
Horizon+ - ,4’100 L
in cash

Key Events 2025 O ptt

Shareholder & Bondholder Engagement

SEP 57% Payout Ratio E
Interim  7-3% Yield
Dividend 0.9 THB/share
Payment 5112025 '

SEP

Issued 2 series of
PTT THB Bond for
Debenture the totol amount
6,,” of 20,000 MB
SEP
In USD Bond for

GCissued the total amount

Perpetual of 1,100 M.USD

Debenture

6 GT

- i e
v iy i e

MAR purchosed 0.84%

of the PTT's paid-
1st Share up shares, with
! Buyback o total volue of
~ 7,549 MB
FEB

67% Payout Ratio
Consistent 6.6% Yield
Dividend 2.1 THB/share
Payment for year 2024




PTT Group Strateqy 2025

Ensuring energy security and promoting growth
while achieving the goal of reducing GHG emissions in a balanced manner

LT AdJdj. EBITDA & Net Profit Sustainability : Net Zero by 2050
I Competitiveness Enhancement & Growth : Existing Business Ji’ 8 Necessity & Opportunity
Q Hydrocarbon & Power Business @ Non-Hydrocarbon Business ) ) J—
Cost Competitiveness Enhancement EV Chargers  Self-funding Hydrogen & Carbon Business Integration -t
Upstream Power Downstream focused LA + H, & CCS as decarbonize tools for PTT Group

w % and country towards Net Zero target Hydrogen

Electric Life o P ;
Te o, e Opportunistic play to transform PTT business :
@5““‘“"“"““" &Al Tech - Feasible, Flexible & Signpost driven Investment  ccs -
Y New Ventures

k) * Balancing ESG outcomes toward resilience and sustainable businesses
» Strive for Net Zero, Integrate Sustainability into Business Strategy & Portfolio Planning

% Asset Monetization
Synergize, Optimize & Monetize assets to '
increase utilization and uplift performance i_ |

Triple Transformation

Operational Excellence, Al & Digital Transformation
ond People & Organization

s 0g8

17 NN 1 5
&. 2, Stakeholder P
S

u.-ud! =
2y Management

— — _
- \ﬂ — ONFIDENTIAL & PROPRIETARY
ﬂ out specific permission of PTT is strictly proh?b.i.Eed

Convergence of GRC
and Sustainability

Value Driven
Financial Excellence

F A



1 Existing Business

Upstream

E&P * Sustain Domestic Gas Supply @PTTEP Domestic PDP Bidding and Non- (6PSC
Expand International Growth ilzsezg??g:)mtles from Third-Party
Drive Cost Competiti
P oS Oversea opportunity in Renewable
Gas ° Ensure Energy Security (5,,” Energy (RE) Growth
Enhance Performance ‘ CEU
LNG Value Chain O ®rn. Gm. Grx G,

New growth along LNG value chain targeting 10 MTPA in 2030 & 15 MTPA in 2035

Build strong LNG Portfolio with scale, diversification and flexibility
=
- PTTEP: * GPSC:

» 2.2 GW of RE from AEPL

o Ramp up domestic production
(Arthit, Sinphuhorm, MTJDA, B8/32) (Equity Portion)
o Expand international investment in Algeria *Plan to grow 9.1 GW by 2030
(34% in Reggane ii and 22.1% in Touat) -Portfolio Rebalance Enhancing
* LNG : LNG value chain restructure to drive ROIC including AEPL copital
recycling and other divestments

Qroup synerqgy
o LNG Portfolio Volume (9M2025) = 2.2 MTPA . Work closely with government to
advocate for Direct PPA and TPA

(Out-Out volume increased up to 20%)
Opportunity

o Finalized long-term LNG contracts ~1.6 MTPA,
securing supply & demand for 2027 onwards

L1 LA

Downstream |E1‘ f!l

p&R &'ﬂ)alo.rl @“ I.Rm
EBITDA uplift

Asset Optimization & Monetization

Reshape portfolio

Trading .2 D
Enhance Synergy with P1 & D1
Mobility & Lifestyle ®or

Thailand Mobility Partner
Leverage OR Ecosystem for Growth

* P&R:PTT Tank & Tank Infra
successfully set up as >
infrastructure flagship '

* Genesis : Progress as planned
* OR: Maintain No.1 market share

o Expand EV Charging and
Lifestyle

o Exit Non-performing Business

* Virtual Bank : License awarded,
Preparation in progress

(oY A



S G5l R IVEG S Non-Hydrocarbon 2,3 Sustainability & Growth Opportunity

Non-Hydrocarbon

EV L
¢ GHG reduction in ¢
+ Restructure & turn around EV business targeting @ 15% 2035 @ Net zero 2050

smart exit as planned

vs. 2021 bose year, scope 1, 2

Synergize EV charger business with OR )
Security

Life Science

® Feasible
Self-funding and growth with partners toward IPO ‘ Sianpost-driven
in 2030+ IY anp

Energy)
New Ventures m M Strategically flexible

Align and streamline PTT Group Venture investments, Sustainability Affordability],
focusing Sustainability and Al tech Competitiveness
* EV Business Restructuring:  Targetset & PTT Group Decarbonization Master Plan
o Coash receipt of ~12,000 MB from Horizon+ completed
capital reduction, CATL and Neo Mobility CCS - Arthit CCS Pilot Project FID (1MTPA)
SINelE SelEE « Complete Eastern Thailand CCS Hub Study Bl S [v) 2= &

> LI s IS NEEs (s n i e + Seismic Survey approved by the CCUS Subcommittee

Partner: and NCCC
o Lotus shareholding restructure in process & US

investment approved

* New Ventures : Group CVC investment alignment
and collaboration Hz * Engaqge supply and demand partnerships and
explore potential business cases

' v - ONFIDENTIAL & PROPRIETARY 4
= .@M "!a’ M specific permission of PTT is strictly prohibited

* Tech. development and feasibility study with potential
partner

\/ O/ T C—




Ke\/ lnitiOti\leS for Enhancing EBITDA Uplift & responding to Economic Recession Ql’ﬂ

Long-Term

Short-Term Medium-Term

Non-Hydrocarbon Business Restructuring

> D o
P1 P&R P i
ortfolio .
9M2025': Petroleum 3,000 MB/y 2028 2025 : Arthit CCS FID
Total Benefit Petrochemical 2,800* MB/y 2030 2025 : Progress as planned 2028 : Arthit CCS COD (1 MTPA)
3,174 MB 9M2025: 460 MB 2026 : Finalize : 2034 : Eastern Thailond CCS Hub (5+ MTPA)
2 (2025/Target: 3,421MB) (2025 Target': 695 MB) 5/ A
2o _ » LNG Growth l{“' Hydrogen =
s MissionX - Operational Excellence MiSSiO!.\ﬂ g s _ : _
e 2030 : 10 MTPA 2025: Complete H2/NH3 business roadmap
30,000 MBY/y within 2027 2035 :15 MTPA 2030 : Establish supply network, infrastructure
9M2025':~8,332 MB| (2025 Target ;10,000 MB) Demonstrate NH3 co-firing in power plant
; AXIS - Digital Transformation /Xig
12,000 MB/y within 2029 2
9M2025:;~155 MB) (2025 Target ;200 MB)
* Financial discipline A
COSt » OPEX saving 9M2025 ~ 4,104 MB** (2025 Target: ~ 10,000 ++ MB) i
- SOViﬂQ » Group funding strateqgy / ETC l
_5 = A * Optimize asset portfolios for better performance and long-term synergy .
% :S ﬂ sset L L * Unlocked intrinsic value from previous investment ‘
ERS ’ Monetization . potential Cash Generation from EV & Power in 9M2025 ~ 15 Bn.THB (2025-2026 target: ~ 100 Bn.THB) $
q ) =

1 « Strengthen Balance sheet with Cash ~ 414 Bn.THB

. T— : > i k. R
*Initial evaluation ** Net Income (%Equity) : _ Y, 4 _ = ﬁﬂmﬂ’:‘i R =R Trrongited




Strengthening Financial Position
through Value Driven Financial Management £

®.| Funding

Optimization

Funding to support
Asset Monetization

Bond issuance amidst
favorable window

* PTT Bond: young saving feature
* GC: repurchase and offering of
Perpetual Debentures

Bank loan solicitation with
attractive terms & conditions

* PE LNG refinancing package 17,000
MB with cost saving 1,300 MB
Next: PTTLNG and PTT Tank in the
pipeline

ESG Yield Enhancement
e ESG investment — 50,000 MB

Completed Treasury stock
» total value of ~ 7,549 MB

Remark: *Positive impact to PTT Group h
i e

“VW OPEX &

c+ Interest Savings

Boost profitability, cash flow,
and competitiveness

Group OPEX Saving Target
+ 10,000* MB

Group Interest savings

+ 2,768 MB

+ throughout the loan life from
Refinancing & Negotiation

® ptt ) éGC IrFC

PTTEP

Nroor ©@PSC @ OR2

In @® Share Price &

@ 'll Investor Confidence

Investor Satisfaction
through Liquidity Management

Treasury stock

+ To leverage Liquidity

1500

,,,,,,,,

Dividend Paid
0.9 THB/share (Interim)

+ Aligned with investor expectations

Consider Jump+

Collaborate with SET
Government Roadshow

Maintain a healthy cash at Group level ~ 413,718 MB (PTT ~ 150,932 _MB)
T LAY

Outperformed SET PTT u
~ N

optt

«n* Investment-Grade

Strength

Strengthening Flagship

Credit & Liquidity

Provide additional ETC to
support flagship without
impacting PTT’s liquidity

Leverage group synergies
on Al projects

Maintain investment-grade
rating

MOODY’S FitchRatings
RATINGS

S&P Global
Ratings



AVG. Dubai Price Pool Price*

O ey © miEmvery)

’ 5% QoQ 7% QoQ
PTT S V¥ 10% YoY 11% YoY
V¥ 13% YTD 7% YTD

Performance
Highlight

Dubai ($/BBL)
322

Pool Price (THB/MMBTU)

315 350
301 297 313

/\/\/ 299
130
AVG. 9M24 = 312
250

9M25 vs 9IM24 100 AVG. 9M25 = 289

85.3
YTD 81.3 83 769
: 150
( ) I 66.9
AVG. 9M24 = 81.6 AVG. 9M25 = 71.3 65.0
40 50
1024 2Q24  3Q24  4Q24 125 2025  3Q25 Oct’25

*Pool Manager price = Gulf gas + Myanmar gas + Imported LNG

80,761
80,174

Others o —"r 1 a—

Net Income w 20%

Power e

140U

110U

oUuU

2UU

Net Income excl. Extra items & stock loss v 26

1215

m ¥ ~12,000 VB E&P

=L Softer avg. selling price

+ Higher sales volume

E ¥ ~6,200 MB PTT

Lower gas performance .
i ) + Stronger non-oil
from drop in petrochemical
i performance B
price & sales volume

9IM24

W ~5,300 MB P&R | ‘

Lower product spreads

+ Lower stock loss ﬁ

Oil &
Retails

#
r

HDPE PX Singapore GRM
17 ($/Ton) ' ($/Ton) ($/BBL)
V¥ 2% QoQ 4% QoQ V¥V 29% QoQ
V¥ 8% YoY V 11% YoY 11% YoY
V¥ 8% YTD V 17% YTD V 10% YTD
Vilik. ‘..)[ IUII'
4 995
__’\__\’\91 978 939
1,027 1,039 893
AVG. 9M24 802
HDPE = 1,029 242 839 861 808
PX =1,003 AVG. 9M25
SG GRM =4.8 HDPE = 946
PX =836
7.3 5.0 SG GRM = 4.3
3.5 3.6 3.2 5.6
1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 Oct'25
Unit: MB
(V)
% 59,679
e Others
Extra items P PR | . pover
\;Hﬁcmoﬂ dﬁ"s;l:
TOP: Bargain purchase of ACE and
o PTTEP

bond buy back ~+5,000 MB
GC: Vencorex deconcolidation ~+900 MB

Profit Enhancement 9M25

+ Al, MissionX,
and Cost Saving

9mM25

o ptt



Gas Key Drivers

reduced Spot LNG import volume 300

. ®F02% ®Pool Gas Price
m NG Prices QQ ¥ 6% ¥ 7%
Unit: THB/MMBTU YoY w 12% W 11%
Lower pool gas price despite soften NG sales volume YID w 9% ¥ 7%
a a Unit:
+ Pool gas price decreased from lower gas prices across all o g
600 HSFO 180 CST 2%S ¢
supply sources A
= NG sales volume dropped due to lower electricity ; o
consumption, following seasonal demand and higher 500 1
hydropower imports from neighboring countries ; 400
Soften GSP feed cost while lower sales volume 400 Avg. Pool Gas price* L T 1
+ Feed gas cost declined, driven by lower gas prices and e 301 315 27 | 3B o5 =

Lower pool gas price despite soften NG sales volume

+

.\0/’\0/""\0\2.79
] o 200
Sales volume declined primarily due to weaker Propane

demand from petrochemical customers 200 i pmmm 1 100
1Q24 2Q24 3Q24 4Q24 | 2Q25 3Q25

*Pool Manager price = Gulf gas + Myanmar gas + Imported LNG

Pool gas price dropped due to lower Spot LNG imports,

despite higher Spot LNG prices GSP Feed Cost vs PetChem Prices

= NG sales volume declined mainly from power customers Unit: $/Ton
due to higher LNG imports by new shippers, lower country’s ]
electricity demand and greater hydropower inflows i
1,248 o ! QoQ
Higher GSP feed cost alongside lower sales volume A i SNl
i 1,128 1,114 W 1%
— Feed cost increased mainly due to the implementation LDPE 1,085 1,066 - ; o
of Single Pool policy in May 24 HDPE 1,041 ' SRR 963 940 W 29
0
= Lower sales volume driven mainly by soften domestic LLDPE 1,029 1,052 ,
; 995 ;
LPG fuel demand ¥ 7 9%8 1 978
2 | =L 920 W 2%
632 |
R 592 592 e 608
Propane! .\..___'/.—HNS v 12%
436 418 428 440 E 429 434 10 A 1%
LPG?
! v 9%
Feed Cost3:: A 410 391 | 411 414 376 ’
300 |
r T r “TH T T T T 1
1Q24 2Q24 3Q24 4024 | 1Q25 2Q25 3Q25

1LPG selling price for petro customers is closely alighed with propane prices

2LPG Domestic

3 Feed gas cost divided by GSP production volume, with the impact of the single pool
- gas price in effect from 2Q2024 onwards

T D 6 -t

NG Volume
Unit: MMSCFD QoQ ¥ 3%
LERAVE YID W 16%
4,285 4,539
110 3,866 3,747 21;12 3,826
832 96 92 97 ® NGV 3%
840 849 852 Industry 22%

899 e GSP 23%
1,134 * SPP 29%
277 ® IPP 7%
620 ° EGAT 16%
3Q24 2025 3Q25 oM24 9M25

GSP Key Drivers

U-Rate* ;
86.6% 89.6% 89.4% | gg.0% 90.7%
YD W 3%
GSP Sales Volume :
P 547 4,996
Unit : kTon ' y
] 29 45 e Pentane 1%
D 2290 - NGLs%
$°YQ v 1%{; ‘ e Propane 17%
oY W 10%
e Ethane 29%
1,750 1,581
14 -

* LPG45%

3Q24 2Q25 3Q25 IM24 9IM25

* GSP’s maximum feed capacity was revised from 2,740 MMSCFD to 2,650 MMSCFD



GAS - EBITDA Ot

EBITDA improved mainly from GSP driven by lower pool gas costs

+ GSP increased primarily from lower pool gas costs, despite a decline in
sales volume

¥ 14% YTD

48,008

+ S&T improved as lower gas costs outweighed the decrease in sales
volume and average selling prices to industrial customers

= TSO softened due to lower revenue from decreased reserved volumes

41,239

— NGV experienced higher losses, as lower average selling prices
outweighed the decline in unit costs.

— Others declined mainly from PTTNGD, following a decrease in average
selling prices in line with reference fuel oil prices, despite lower gas cost
gp p p g A 5% QOQ

e Others

v 10% YoY * GSP

v
Overall GAS EBITDA decreased primarily from GSP and PTTLNG

— GSP decreased due to lower average selling prices in line with reference
petrochemical prices, together with lower sales volume

o TSO

TSO declined following lower revenue from the Tc rate adjustment 15,593

14,057

NGV experience higher losses, as lower average selling prices
outweighed the reduction in unit costs

<+

S&T improved due to shortfall discount in 9M24, coupled with lower gas
cost, despite a decline in sales volume.

Others dropped mainly from PTTLNG, following the sale of a 50% stake in
LNG Terminal 2 to EGAT in April 2024, along with lower PTTNGD
performance from reduced average selling prices in line with reference
fuel oil prices

® S&T

N I NGV
(492) (333) (1,018) (1,070)
3Q24 3Q25 oaM24 9M25




Trading Business

=3 A

EBITDA improved due to higher gross
margin, despite lower sales volume
+ Margin increased mainly due to a recognition
of Mark-to-market gains on goods in transit

in 3Q25, while there was a loss in 2Q25,
coupled with higher product spreads

— Sales volume decreased following lower
international trading volumes of LNG and
refined products

3

EBITDA improved due to higher gross
margin, despite lower sales volume
+ Margin increased driven by higher gains on

crude oil trading and improved product
spreads

— Sales volume decreased due to lower spot
LNG and crude oil imports, while international
trading of crude oil continued to expand

@ ptt

A >100% QoQ

1 3% YTD
EBITDA A >100% Yoy A %
Unit: MB :

i 5,865 6,049
636 208
3Q24 2Q25 3Q25 | 9M24 9M25

LPTT Trading BU + Trading subsidiaries: FX Adjusted + Gain/Loss on derivatives

Gross Margin & Sales Volume

Gross Margin 2 Sales Volume 4

3 Revised Gross Margin

Unit: THB/Liter Unit: MM Liter
W 2% QoQ
A >100% QoQ W 9% YoY W 8% YTD
A >100% YoY A 9% YTD ;
¢ 81,899
. 1 75,519
017 | 1
: 0.11 0.12
3 : *— 27,995 5
0.06 0.04 | 25,884 25,421 :
T T ! T 1 r l T l T . ! T 1
3Q24 2Q25 3Q25 , 9M24 9M25 3Q24 2Q25 3Q25 : 9M24 9M25
2 PTT Trading BU + Trading subsidiaries: FX Adjusted + Gain/Loss on derivatives 4 PTT Trading BU + Trading subsidiaries, Revised sales volume due to 10

the adjustment of inter-co elimination



PTT Consolidated Performance: 3Q25 & 9M25

REVENUE une

W 4% QoQ . W14%YTD

0 i
¥ 15% YoY | 2,366,080

: 2,023,666
761,858 i
676,754 646,689 | l

3Q24 2Q25 3Q25 Im24 9m25

Hydrocarbon & Power

B Non-Hydrocarbon

® £’P 7%

L. REVENUE

F 2,023,666

MB

® Non-HC¥ 1%
® Others 0.3%

Remark:

1/ PTT Gas Business and affiliates

2/ PTT Trading Business and affiliates

3/ Performance of Non-Hydrocarbon Business mainly consists of Innobic and Arun+
4/ Others mainly contributed by PTTLNG & PTTT

NOTE: - Revenue in 2024 and EBITDA in 2Q25 was restated due to the reclassification
- Power & Non-Hydrocarbon business was presented in FS under
New Business and Sustainability (NBS)

=== [B|TDA unie

A 9% QoQ W 15% YTD

A 24% YoY i

| 302,943
257,957

68,892 78,661 85,769

‘m H

3Q24 2Q25 3Q25 9mv24 9m25
B Non-Hydrocarbon

Hydrocarbon & Power

® P 59%
Non-
Hydro
carbon

EBITDA
257,957
MB
- /

Hydro ® Non-HC? 3%
carbon & ® Others (0.4%)
Power

Net Income Unit: MB

V¥ 8% QoQ : W 20% YTD

A 21% YoY i

| 80,761

- 64,632
16,324 21,533 19'7845 I l
m H |

3Q24 2Q25 3Q25 am24 9M25
W Non-Hydrocarbon

Hydrocarbon & Power

Non-
Hydro
carbon
® E&P 43%
® Non-HC3¥ 0.4%
carbon & ® Others? 19%

Power

optt

1



9M25 vs 9M24 PTT Consolidated Performance (YTD)

Extra Iltems e

Others/! o

Power e

PTTEP o

o ptt

Unit: MB
Net In
co
80,174 Mme W 209
Net In
com A
€ excl. Extra items v 26%
(0] 1. Business Performance 9mM25
* BAU (mainly from 55,819
1967 | PTTEP and PTT)
o BaraiETe * Single pool (net tax) (11,805)
e Others/! 2. Extra items
20 * Gain on bargain purchase
(60,060) 2452 AL I ACE (TOP) 3,381
* Gain on bond buyback
[ (2622) | (TOP, GC) 1,791
(6,937) * Gain on Vencorex
o PTTEP deconsolidation (GC) 888
* Write-off & impairments
(Mexico, UCHA) (1,032)
3. External Factors
* FX Gain (portion) 17,218
* Stock Gain net NRV (portion) (1,628)
oam24 . 9M25 64,632
Margin Stock Gain/(Loss) OPEX DD&A Other Income Impairment FX & Derivatives Int. & CIT Exp.
9M25: 333,579 9M25: (4,005) 9M25: (71,617) 9M25: (137,382) 9M25: 19,706 9M25: 208 9M25: 15,185 & Other
9M24: 393,639 9M24: (14,321) 9M24: (76,375) 9M24: (142,136) 9M24: 26,643 9M24: (8,213) 9M24: 17,807 9M25: (91,042)
Remark: 9M24: (116,283)
1/ Others business mainly contributed by PTTLNG and PTTT
2/ Performance of Non-Hydrocarbon Business mainly consists of Innobic and Arun+
Soften operating performance, higher loss on @I’ﬂ W 29% E&P @PTTEP A 4 >100% P&R A 25% Power @PSC A >100% Extra Items*

W 27% PTT Only

™

L vasp
Lower average selling
prices

Lower sales volume

o o Y NGV
Lower average selling
prices

ol

v Gas

LN
& aserT
+ Shortfall discount in 9M24,
coupled with lower gas cost
Lower sales volume

TSO

Lower revenue from Tc rate
adjustment

derivatives and lower gain on FX

4 Trading @

+ Higher crude import margin

W 14% Others

PTTT: Lower sales volume,
coupled with loss on
derivatives

Soften avg. selling price

+ Higher sales volume . E
Ll

A 77% Oil & Retails
+ Improved non-oil &OR
performance

wﬂraloll &“ im @%NK
W Petrochemical '_ w Refinery i' ‘::

Aromatics: Lower PX Lower Mkt. GRM
& BZ spreads and

lower sales volume

Olefins: Lower HDPE
spreads

Decrease in sales
volume

+ Lower stock loss
net NRV

+ Lower finance cost, higher FX gain

+ Higher share of profit from XPCL
and AEPL v

L

W¥20% Non-Hydrocarbon

PTTGM: Higher SG&A relating to
pharmaceutical business

9M25: Net gain ~+5,000 MB mainly from

® TOP’s bargain purchase of ACE ~+3,400 MB

® TOP’s bond buyback ~+1,600 MB

¢ GC’s Vencorex deconsolidation ~+900 MB

¢ PTTEP’s Mexico project write-off ~(800) MB
9M24: Net gain ~+600 MB mainly from

e PTTGM’s gain on disposal of AMOLH ~+4,500 MB
® PTTLNG's gain disposal of PE LNG ~+4,300 MB

e GC's impairment loss from PTTAC and Vencorex
~(8,100) MB

(*PTT’s portion net tax amount) 12



Financial Position

Healthy financial
position and strong
credit ratings

Decrease in cash and short-term Investment
mainly from debt repayment and PTTEP’s
investment

Decrease in trade receivables and inventory

mainly from lower sales volume and average
selling price

Decrease in liabilities mainly from repayment
of long-term borrowings of PTT group

Maintain in equity mainly from currency
translation, resulting from the appreciation
of Thai Baht offset with issuance of
subordinated perpetual debentures of GC

Consolidated :Costofdebts ~3.57%
Profile : % fixed-rate  ~74%
: Avg. debt life  ~9.20 years

| Financial Position J® Key Financial Ratios

3,438,784

451,131
(13%) 675,711
(20%)

578,605
(17%)

Cash & ST «
Investment

Trade Receivables &*
Other Current Assets

1,106,196

(32%)
Other Non-current e 874,391
Assets (25%)

TN 1 534,657 | 1,656,877
(48%)

31 Dec 24

3,323,724

413,718

AR WTIRENWN  © Trade Payables &

(20%) Other Liabilities

520,929
(16%)

1,012,658 EAIIEIE=N
863,862 (30%) Bearing Debt
(26%) (1BD)

1,525,215 | 1,656,876 BRI 1N Le{V]14%

30 Sep 25

optt

1.65 1.71 Net Debt/EBITDA
— = <2.0
0.40 0.36 Net Debt/Equity
4. S 1-0
31 Dec 24 30 Sep 25

PTT Ratings at Sovereign Level

Mooby’s

S&P Global
Ratings

FitchRatings

Foreign & Local
Currency

Baal

Foreign & Local
Currency

BBB+

|
\ ’g”
‘\ I _‘l £ ‘

\ / \ ‘\~1
q e

-

Foreign & Local
Currency

BBB+

13



PTT Group Guidance

Challenges ahead, PTT pursues stability through strategic initiatives

Business outlook 2026

Econ & Price outlook 2026

GDP «»
Global Thai =
©31% ©17%

2025: +3.2%

GOS ($/MMBTU)
Henry Hub

2025:3.3-3.7 2025:12.0-13.0
Oil ($/BBL)
Dubai HSFO SG GRM
Q6% Q9% @©7%
2025: 65-75 2025: 62-72 2025:4.0-5.0
PetChem ...,
HDPE PP 2 PX BZ
@3% @8% -02% 7%

2025: 880-980 2025: 880-980

2025:780-880 2025: 705-805

o ptt

GAS
E&P e Vol. increase e Yoo
e Moint_o_in | - '
= .. 3 competitive Unit Cost e Positive New gas price structure
e Lower avaq. selling price o

following crude oil price

Gas sales vol.

Refiner
Petchem Q Price & Product spreads y
remain challenge following GRM
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Thank You

Tel. +66 2 537-3518, Fax. +66 2 537-3948

E-mail: ptt-ir@pttplc.com C‘S pﬂ

Website: http://www.pttplc.com PTT Public Compoany Limited

Disclaimer

The information contained in our presentation is intended solely for your personal reference only. Please
do not circulate this material. If you are not an intended recipient, you must not read, disclose, copy,
retain, distribute or take any action in reliance upon it. In addition, such information contains projections
and forward-looking statements that reflect our current views with respect to future events, financial
performance and result of PTT’s activities. These views are based on assumptions subject to various
risks and uncertainties. No assurance is given that future events will occur, that projections will be
achieved, or that our assumptions are correct. Actual results may differ materially from those projected.
The information contained in this presentation is subject to change without notice and PTT does not
undertoke any duty to update the forward-looking statements, and the estimates and assumptions
associated with them, except to the extent required by applicable lows and regulations.
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