
 
 

 

 

(Translation) 

 

No. 80000059/517 

August 27, 2012 

 

Subject:  Notification of Announcement by PTT Mining Limited, a wholly-owned subsidiary of 

PTT Public Company Limited, of its Voluntary Conditional Cash Offer for all the 

ordinary shares in the capital of Sakari Resources Limited, Singapore 

 

To President, 

The Stock Exchange of Thailand 

 

PTT Public Company Limited (“PTT”) is pleased to announce that, with the approval of PTT’s 

Board of Directors, PTT Mining Limited (“PTTML”), a wholly-owned subsidiary of PTT 

International Company Limited (“PTTI”, which is, in turn, a subsidiary of PTT), has announced a 

voluntary conditional cash offer (“Offer”) for all the ordinary shares issued and new ordinary 

shares to be issued under granted options and awards (“SAR Shares”) in the capital of Sakari 

Resources Limited (formerly known as Straits Asia Resources Limited) (“SAR”) other than those 

already owned, controlled or agreed to be acquired by PTTML.  

 

PTT Asia Pacific Mining Pty Ltd (“PTTAPM”), a wholly-owned subsidiary of PTTML, holds 

514,679,220 SAR Shares, representing approximately 45.3% of all the SAR Shares. PTTAPM 

has given an irrevocable undertaking to PTTML that it will not tender any of its SAR Shares in 

acceptance of the Offer. 

 

The Offer is SGD 1.90 in cash for each SAR Share. The Offer will be conditional on PTTML 

having received, by the close of the Offer, valid acceptances in respect of such number of SAR 

Shares which, when taken together with the number of SAR Shares owned, controlled or 

agreed to be acquired by PTTML and persons acting in concert with it (either before or during 

the Offer and pursuant to the Offer or otherwise), will result in PTTML and persons acting in 

concert with it holding such number of SAR Shares carrying more than 50% of the voting rights 

attributable to all the SAR Shares outstanding as at the close of the Offer. The Offer is expected 

to be completed by October 2012.  
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The Offer reflects PTT’s intention to increase its investment in SAR and enhance its strategic 

growth in the coal business. PTTML does not currently intend to maintain the listing status of 

Sakari Resources, if Sakari Resources’ free float falls below 10% as required by the SGX-ST 

Listing Rules as at the close of the Offer. However, PTTML reserves the right to re-evaluate its 

position at the relevant time, bearing in mind the ultimate level of acceptances received by 

PTTML and the prevailing market conditions. 

 

The Offer is not a connected transaction and the size of the transaction is exempted from being 

disclosed under the rule, procedures and disclosure of information concerning the acquisition 

and disposition of assets of listed companies, but this report is in accordance with the disclosure 

of investment in a joint venture company with a proportion of 10% or more of its paid up capital. 

 

Please be informed accordingly. 

 

 

  Yours sincerely, 

 

 

 

 (Pailin Chuchottaworn) 
  

 President & CEO 
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